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Important notice

Important notice

This presentation (“Presentation”) has been prepared by Riversdale Resources Limited ACN 152 

669 291 (“Riversdale” or "Company") and is provided solely for information purposes. This 

Presentation is intended only for those persons to whom it is delivered personally by or on behalf 

of the Riversdale. By viewing, attending or otherwise acting on the information in this Presentation, 

you acknowledge that:

• This Presentation is not a prospectus or other disclosure document or offer document for the 

purposes of the Corporations Act 2001 (Cth) (“Corporations Act”) and has not been lodged 

with the Australian Securities & Investments Commission (“ASIC”) or any other regulatory 

authorities in any jurisdiction. This Presentation does not constitute or form part of any offer 

or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any 

securities or an inducement to enter into any investment activity, nor shall any part or all of 

this Presentation form the basis of, or be relied on in connection with, any contract or 

investment decision in relation to any securities.

• The information contained in this Presentation is of a general nature and has not been 

independently verified by Riversdale or any other person. Riversdale does not make any 

representation or warranty, express or implied, as to the fairness, accuracy, correctness or 

completeness of the information, opinions and conclusions contained in this Presentation.

• This Presentation is for information purposes only and should not be considered as, and does 

not constitute, financial product advice, investment advice or recommendation to acquire 

securities in Riversdale and is not intended to be used as the basis for making any investment 

decision. Nothing in this Presentation constitutes legal, financial, tax or other advice and this 

Presentation does not take into account the particular investment objectives, financial 

situation, taxation situation or needs of any person. The information contained in this 

Presentation does not contain all information necessary to make an investment decision or 

that would be required in a prospectus or product disclosure statement prepared in 

accordance with the requirements of the Corporations Act. Recipients should consult with 

their own professional advisers in connection with any proposed acquisition of securities.

• To the maximum extent permitted by law, Riversdale and its respective related bodies 

corporate and affiliates, and their respective directors, officers, employees or agents ("Related 

Parties"), disclaim any liability (including, without limitation, any liability arising out of fault or 

negligence) for any loss or damage arising from any use of the information contained in this 

Presentation, including any error or omission, or otherwise arising in connection with it. The 

information in this Presentation is subject to change without notice. Subject to any 

obligations under applicable law, Riversdale and its respective Related Parties do not 

undertake any obligation to update any information in this Presentation or to inform any 

recipient of any new or more accurate information or any error or mis-descriptions of which 

Riversdale, its Related Parties or its adviser may become aware after the date of this 

Presentation.

• You must keep strictly confidential this Presentation and all confidential information 

contained in it. You agree to keep this Presentation confidential, not to disclose any of the 

information contained in the Presentation to any other person and not to copy, use, publish, 

record, reproduce or distribute this Presentation, in whole or in part, except with the prior 

written consent of Riversdale, which may be withheld in its absolute discretion.

• Riversdale is relying on the above acknowledgments and on the truth and accuracy of the 

representations and warranties set out below.

If you are not such a person, you are not entitled to receive this Presentation, and you must 

immediately return all materials received from Riversdale including this Presentation and destroy or 

delete any copies.

Forward-looking statements

This Presentation contains “forward‐looking” statements or projections based on current 

expectations. Forward looking words such as, “expect”, “anticipate”, “should”, “could”, “may”, 

“predict”, “plan”, “will”, “believe”, “forecast”, “estimate”, “target”, "project" and other similar 

expressions are intended to identify forward‐looking statements within the meaning of securities 

laws of applicable jurisdictions. Indications of, and guidance on, future earnings and financial 

position and performance are also forward‐looking statements.

Forward‐looking statements include, among other things, statements regarding targets, estimates 

and assumptions in respect of coal production and prices, operating costs and results, capital 

expenditures, mineral reserves and mineral resources and coal quality and recovery rates. 

Forward‐looking statements, opinions and estimates provided in this Presentation are based on 

estimates and assumptions related to future business, economic, market, political, social and other 

conditions that, while considered reasonable by Riversdale, are inherently subject to significant 

uncertainties and contingencies. Many known and unknown factors could cause actual events or 

results to differ materially from estimated or anticipated events or results reflected in such 

forward‐looking statements. Given these uncertainties, recipients are cautioned to not place undue 

reliance on any forward looking statements.

Such factors include, but are not limited to: operating and development risks, counterparty risks, 

coal price risk and a number of other risks and also include unanticipated and unusual events, 

many of which are beyond Riversdale’s ability to control or predict.

The forward‐looking statements only speak as at the date of this Presentation and, other than as 

required by laws, Riversdale and its respective Related Parties disclaim any duty to update forward 

looking statements to reflect new developments.

To the maximum extent permitted by applicable laws, Riversdale and its respective Related Parties 

make no representation and can give no assurance, guarantee or warranty, express or implied, as 

to, and take no responsibility and assume no liability for, the authenticity, validity, accuracy, 

suitability or completeness of, or any errors in or omission, from any information, statement or 

opinion contained in this Presentation.

No liability

Riversdale has prepared this Presentation based on information available to it at the time of 

preparation.

No representation or warranty, express or implied, is made as to the fairness, accuracy, currency, 

reliability or completeness of the information, opinions, forecasts, reports, estimates and 

conclusions contained in this Presentation by any person. Riversdale and its respective Related 

Parties do not represent or warrant that this Presentation is complete or that it contains all 

information about Riversdale that a prospective investor or purchaser may require in evaluating a 

possible investment in Riversdale. To the maximum extent permitted by law, Riversdale and its 

respective Related Parties do not accept any responsibility and disclaim all liability including, 

without limitation, any liability arising from fault or negligence on the part of any person, for any 

loss, expenses, damages or costs arising from the use of this Presentation, or reliance on 

information contained in this Presentation, including representations or warranties or in relation to 

the accuracy or completeness of the information, statements, opinions, forecasts, reports or other 

matters, express or implied, contained in, arising out of or derived from, or for omissions from, this 

presentation including, without limitation, any financial information, any estimates or projections 

and any other financial information derived therefrom.

Definitive feasibility study

This presentation contains a number of cost, timing and volume estimates that are based on the 

findings of Riversdale's Definitive Feasibility Study ("DFS") regarding the Grassy Mountain project. 

The DFS estimates are based on a number of assumptions regarding geological, engineering, 

economic and permitting factors that may not prove to be accurate, and aspects of the study are 

based on sampling that may not be representative of the entire project. DFS estimates are 

inherently uncertain, and the DFS is stated to have been prepared to an order of accuracy of ±

15%. The DFS estimates are subject to change as a result of additional information or changes in 

circumstances. Such estimates should be treated with appropriate caution.

Coal reserve and resource estimates

Estimates of coal reserves and resources in this presentation have been prepared and presented to 

comply with the Australasian Joint Ore Reserves Committee Code for Reporting of Mineral 

Resources and Ore Reserves (the "JORC Code"), which may differ from the estimation and 

reporting requirements applicable in other jurisdictions. 
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The Road to Grassy Mountain

Large, high quality HCC resource

Strong projected margin curve position and low 

estimated capital intensity 

Confirmed capacity for 4.5Mtpa on existing rail and 

port infrastructure 

4.5 Mtpa forecast production of a single HCC product

Rigorous project planning, community and First 

Nations engagement with permitting well progressed

Significant exploration portfolio with potential to 

extend mine life and expand production

Highly experienced board and a management team
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Top 5 Producers 
47.7%

Other
52.3%

Producer
Proportion of 

HCC Production

BHP 13.3 %

Mitsubishi  (via  BMA) 12.6 %

Teck Resources 9.5 %

Anglo American 7.9 %

Mongol ian Government 4.4 %

Total: 204Mt 
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Why We Love Hard Coking Coal
Global demand for steelmaking coal
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Rest of world China India Japan South Korea

~48% of 2017 export HCC supply was from 5 producers 

China and India projected to be net importers of coking coal

Source: AME 

These producers have limited growth in HCC production
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BHP Mitsubishi (via BMA) Teck Resources Anglo American

CAGR 2017-23

1.9%

6.8%

2.7%
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Location Crowsnest Pass, Southwest Alberta, Canada

Riversdale ownership 100%

Coal type 100% Hard Coking Coal 

Resources1 195Mt 

Reserves2 154Mt (Recoverable) and 88Mt (Marketable)

Mining method Open-cut

Peak production 4.5 Mtpa of marketable coal

Mine life 24+ years with potential extension

FOB opex (incl. royalties)3 ~C$96/t (LOM average)

Development capex ~C$634m (first coal)

Infrastructure CP Rail & Westshore Terminals

First production 2021 

Large, Open Cut, Low Cost, Hard Coking Coal

Source: AME

1 Coal resources have been estimated by McElroy Bryan Geological Services Pty Ltd in accordance with the JORC Code 2012 edition. Resources 
are quoted inclusive of reserves.  2 Coal Reserves have been estimated by Deswik Mining Consultants (Australia) Pty Ltd in accordance with the 
JORC Code 2012 edition. 3 Royalty calculations assume a coal benchmark HCC price of US$140/t and USD:CAD of 1:1.25. 
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Q1 Margin & Cost Curve Position

Source: AME1 Royalty calculations assume a coal benchmark HCC price of US$140/t and USD:CAD of 1:1.25. 

Strong Cash Margin
AME estimated steelmaking coal margin curve (FOB, real 2017$)

1st Quartile Cash Cost
AME estimated steelmaking coal cost curve (CFR Japan, real 2017$)
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Right Location

▪ Within Canada, the Crowsnest Coal Fields including the Elk 

Valley have been a consistent and reliable producer of HCC, 

regardless of market conditions.

▪ Grassy Mountain to provide valuable diversification of a similar 

HCC product.

Source: AME
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3 Seams: 22 
Metres Ave. combined 

thickness

Large Tonnage of Shallow Open Cut Hard Coking 

Coal
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Grassy Mountain 

HCC

Indicative 

Tier 1 HCC

CSR 65 71

Volatile matter 

(%)
23.5 21

Total 

moisture (%)
<10 9 – 10

Ash (%) 9.5 8 – 10

Sulfur (%) 0.5 0.5 – 0.7

Phosphorus (%) 0.04 0.05

Fluidity (ddpm) 150 500

Single HCC Product
▪ Blend of 3 seams providing consistent quality

▪ Similar to other HCC produced in Crowsnest Coalfields

▪ Diversification to existing key players
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>16,000t 
▪ 2km Connection to                            

CP Rail main line

4.5Mtpa 
▪ Port Capacity Secured 

at Westshore Terminals

Efficient Infrastructure Solutions in Place
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2021 Production
▪ Joint Review Panel Initiated - Final Public Comment

▪ Detailed engineering and tender preparation advanced

▪ Financing discussions progressing

▪ Construction team engaged

▪ Golf course construction complete

Development timetable shown based off current estimate of permitting completion.

Commissioning, Ramp up and Production

2018

Permitting

Processing Plant & Infrastructure Construction

Mining 

Starts

2019 2020 2021 2022 2023 +

Production

Mine Development

Construction

Approvals 
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Thank You


